
Accessibility, flexibility and collaboration are key
According to latest research, cost no longer driving adoption of SaaS

By Michelle Gunter

The majority of  finance 
professionals see the ability to 
use applications anywhere and 
collaboration with colleagues as 
the key drivers for adopting web-
based services, according to 
research from Aqilla.

The research, conducted at a 
series of  events held across the 
country by the Institute of  
Chartered Accountants in 
England and Wales (ICAEW), 
highlighted that more than three 
quarters (76 per cent) of  
respondents saw flexibility as a 
key benefit of  web-based 
applications, with 52 per cent 
impressed by the ability to share 
information more effectively 
across the whole business. 

Surprisingly, less than one 
third (30 per cent) considered 
value for money as a reason to 
buy; followed by ease-of-use (22 

per cent); reduced complexity, 
speed and no maintenance bills 
(all with 20 per cent). 

Web-based applications offer 
businesses of  any size access to 
the latest technology without the 
need for investment in significant 
hardware or software licences. 
For a low monthly fee, users can 
securely access their finance 
systems via the internet from 
wherever they are, using a web 
browser. All upgrades and 
backups are taken care of  by the 
specialist service provider, 
removing the overhead and 
maintenance costs traditionally 
associated with software 
deployments, especially 
accounting software.

Until now, cost has always 
been given as the major driver 
for businesses looking at web-
based applications. However, 

these types of  solutions are 
proving to have a much wider 
range of  benefits – including the 
flexibility to use them wherever 
there’s an internet connection, 
meaning people reducing their 
downtime and working with 
colleagues even when they’re 
away from the office.

To help businesses better 
understand the benefits of  web-
based accounting applications, 
or to find out more about the 
research please visit the web site 
at www.aqilla.com/news.

Follow us!
You can keep up to date on the 
latest news from Aqilla by 
following on Twitter at: 
http://twitter.com/_Aqilla_

1

The modern 
finance department 
is very different 
from that which has 
gone before. It 
exists to add value 
and support to 
businesses; to 
provide information 
to aid effective 
investment and 
effective corporate 
governance; to 
monitor, analyse 
and influence best 
practice 
management. 
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Latest Aqilla update 
Adds new journal 
handling, support for 
accruals and much 
more

The latest release of  Aqilla 
(907) adds a raft of  new features. 
In addition to a streamlined 
journal handling process, 
enhancements have also been 
made to the definition of  account 
terms and the impact of  due 
dates. Purchase invoice matching 
now completes the last stage of  a 
complete purchase-to-pay control 
process and the enquiries also 
now provide an additional drill 
through to matched transactions.

 Accruals & Prepayments
 
Accruals are used in 

accounting to make adjustments 
at the end of  a period, or more 
commonly at the end of  the 
financial year, to account for 
transactions that apply to a future 
period. Typically accruals are for 
liabilities that have been 
consumed but not yet billed. 

For instance, a company may be 
billed quarterly in arrears for electricity, 
so at the end of  the second month the 
company will have consumed two thirds 
of  the quarterly bill and the calculation 
of  profit should include this cost.

The same situation can occur in the 
reverse where goods or services have 
been paid for in advance but not fully 
consumed. In this case the costs that 
have not yet been consumed can be 
carried across to the next period/year.  

This is termed a Prepayment but 
technically it is the same process. 
The process records the value of  the 
adjustment in the required period and 
the system automatically reverses the 
transaction in the next period.

Ready for Windows 7 New OS ships 22 October
By Stephen Levy

Aqilla is all set for the new version of  
Microsoft's new operating system which is 
available from 22nd October 2009. The 
product has already been tested and works 
well in Microsoft and 3rd party browser 
products under Windows 7.

This latest version of  Windows offers full 64-
bit support which provides improvements in 
performance power options management; 
and easier wireless networking.

At its core is Internet Explorer 8. 

Unlike Vista the new operating system is 
already being given the thumbs-up by many 
industry analysts. Microsoft has ironed out 
compatibility problems by having most of  
the code finalised early.
 
It is thought that many enterprises that had 
avoided upgrading to Vista will be eager to 
move from ageing Windows XP (originally 
released way back in 2001, the last 
supported Service Pack 3 was released 
nearly two years ago and which is in effect 
no longer supported). 

We certainly think it's a major step forward 
for PC users. For more details see 
www.microsoft.com/windows7
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New functionality to stay ahead

Microsoft Windows 7 features a new 
desktop (taskbar, previews, bigger 

icons, pinning, and creative ways to 
personalise) plus Windows Search.
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Working With Multiple Currencies
Class Leading Functionality

Aqilla provides extensive multi-currency capabilities 
throughout its ledgers. When a ledger is set up, you define 
which currency is the base currency (e.g. Pound Sterling, 
Euro, US Dollar, Japanese Yen, etc.). Each transaction that is 
entered into the system may be entered in this base currency 
or as a foreign currency. When entering a foreign currency 
transaction, the currency is ascertained either by reference to 
the account being used or manually selected from the list of  
currencies. The currency exchange rate is looked up from a 
set of  tables held within Aqilla or for spot rates they may be 
entered manually. 

For example the featured purchase order automatically 
selects the currency based on the chosen supplier and offers 
the Currency Rate that is currently applicable. If  required, 
the user can override this rate. The invoice details are 
automatically calculated in both the base and foreign 
currencies and posted to the ledger.

Bank accounts can also be denominated in the base or a 
foreign currency and automatically associated for payments 
according to the currency being used or specific to the 
individual creditor or debtor. When an invoice is paid 
through the Aqilla payments process, the exchange rate used 
will have typically changed from the rate used when the 
invoice was received. Aqilla automatically calculates the 
exchange difference and posts the adjustment to the ledger.

Multi-currency is not limited to sales and purchase ledger 
transactions. Any type of  account can hold transactions in 
foreign currencies. For instance, it may be necessary to 
manage assets in a foreign currency.

The UK's only show dedicated to demonstrating 
accounting and finance software Softworld Autumn 2009 
takes place on 13-14 October at London Olympia 2. 

Aqilla are exhibiting on stand AF194 in the Online 
Accounting Zone at the UK's largest and most well 
established event for people with a specific interest in 
software solutions for the accounting and finance function.

Espresso Web Seminars Extended
More dates September through November

Following the significant interest in our programme of  
Summer webinars, we are pleased to announce that we have 
added more dates throughout the Autumn period, see  
www.aqilla.com/events. These short, sharp and strong 
online sessions - lasting around 20 minutes - have a single 
aim: To quickly and simply demystify current key topics or 
industry trends and present unique insights that are relevant 
to you.

24th Sept	 Do you know your SaaS from your elbow?
20th Oct What you didn’t find out at Softworld!
22nd Oct	 Do you know your SaaS from your elbow?
12th Nov	 Integrating on-demand Accounting with Excel
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“A key requirement is Multi Currency.  We need to see what the actual rate is by being able 
to report in either operating or transactional currencies. Aqilla appears easy and 
straightforward to use.”
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Congratulations - we have a winner!

Well done to Caroline McMillan-Browse of the Energy Technologies Institute 
who is now the proud owner of a ultra-portable Toshiba Netbook after 
successfully winning the prize draw held during the ICAEW IT Faculty road-
shows earlier this year. 

Caroline joined the ETI in March 2008 as Head of Finance, with responsibility for establishing the 
Finance Department for the new organisation, ensuring robust policies and procedures to 
manage the funding of projects.  The ETI was established in December 2007 to bring together 
projects that create affordable, reliable, clean energy for heat, power and transport; developing 
regulation, standards and policy to accelerate the deployment of affordable, secure low-carbon 
energy systems from 2020 to 2050. More information can be found at: 
www.energytechnolgies.co.uk
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Aqilla Welcomes New Partners 

Over the last few months we have seen a significant growth in interest in web based accounting solutions. 
At the same time this effect has been mirrored by an increasing number of organisations looking to act in 
partnership and offer Aqilla as a core component of their business proposition. This month we're very 
pleased to announce two such organisations which we hope to be working closely with in the coming 
months.

Facilitise LLP - specialise in supplying essential 
technology and business services for all organisations 
ranging from hosted applications, websites, e-mail, 
telephony or simply design "Sensible solutions at 
sensible prices". More details can be found at 
www.facilitise.com

The 3r Partnership Limited  - Risks, Relationships, 
Resources are the fundamentals of any business. Taking risks, building relationships, and deploying resources 
is what you as business leaders and managers do everyday. The problem is managing the 3rs and at the same 
time making a profit without running out of cash! The 3r Partnership offers access to the influential financial 
management systems and great talent which will help make sure that your business achieves success.  For 
more information about The 3r Partnership visit www.the3rpartnership.com

Find out more with Aqilla videos 

The team at Aqilla have produced a range of videos to help 
people understand the benefits of the new generation of 
accounting software. 

Along with "Why SaaS Is Becoming An Important And Integral Part Of The 
Modern Finance Department" and "How The Accounting World Is Being 
Transformed" which describe how improved functionality, integration and 
usability are bringing a fresh perspective to business accounting; there is 
also a feature on the savings to be made from Web Based Accounting in 
"It's not just about money".

In addition there is a 16 minute “whistle-stop” demo of the 
major features and functions of our class leading web based 
accounting solution. 

All the videos can be found at www.aqilla.com/videos

www.aqilla.com
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