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WEB 2.0 ACCOUNTING

The modern
finance department
is very different
from that which has
gone before. It
exists to add value
and support to
businesses; to
provide information
to aid effective
investment and
effective corporate
governance; to
monitor, analyse
and influence best
practice
management.

What’s in a name?

Making sense of Web Based Accounting, SaaS, On-Demand solutions
By Michelle Gunter
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As well as using technology,
using the right “terminology” is
just as important to the modern
enterprise. It improves
understanding, helps set
expectations, speeds up
communication and reduces
errors. Why then are there so
many terms being used today for
the delievery of Web Based
Accounting Solutions?

Whilst use of SaaS
(Software-as-a-Service) has
become quite common, it refers
merely to a model of deploying
software over the web. What is
more important is that whatever
a service is called and whatever
claim is made to a term or piece
of technology by a supplier, the
solution has to do the job is was
designed for.

A cursory review of internet
coverage will normally turn up
many references to terms such as
Cloud Computing; OnDemand; SaaS; ASP; SOA
(Service Orientated
Architecture); Hosted Solution
and many others. No wonder
many people become confused!

Therefore at Aqilla, we have
decided to keep things nice and
simple. When we say it’s Web
Based Accounting, that is exactly
what we mean: Accounting
software delivered and used as a
service over the internet in a
browser. Simple. Fast. Efficient.

Aqilla Excel Add-In
Updated version available

In addition to the normal
access to Aqilla using a standard
web browser, the application
provides an alternative method
of accessing the same
functionality through web
services.
In this issue of WA2.0 we
are focusing on how these web
services provide a means of
interacting with external systems
whilst retaining the same control
and validation as if the data had
been entered manually through
the browser interface. This is
best shown when utilising the
most commonly used finance
tool - Microsoft Excel.
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Aqilla Excel Add-In

Get to your finance data
One way that the system exploits
these web services is through the use of
the Microsoft Excel Add-in. With this
add-in installed, the user may very
simply analyse live data, update
reference data or import transactional
data.
Enquiry Functions
Unlike using exported data, which
is a snapshot of the information when
the export is run, the enquiry functions
allow you to define reports in Excel and
the data is kept up to date by using the
Refresh option. Illustrated are two
examples of the enquiry functions. The
first (see above right) replicates the
functionality of the Account Enquiry
offering accounts and period ranges
using simple drop-down lists.

Link directly into your accounting data, keep it live.

Reference Maintenance
There are a number of occasions
when it is more convenient to collect
reference information externally such
as setting up suppliers from the
previous purchasing system or feeding
project information from the project
management software.
In these situations, the external
data can be imported into Excel and
mapped to the layout required by
Aqilla. This data is then added into
Aqilla using the functions provided
with the same validation as if the data
had been entered manually through a
browser.
The second example demonstrates
updating supplier data.

Alternatively, you may wish to
review data that is currently held in
Aqilla, such as reviewing your debtor’s
credit limits or updating you item
prices.

You make the changes in Excel to
individual records and the changes are
applied back to Aqilla.

Web Based Accounting
Growing In Popularity
By Stephen Levy

More people are happier today than a year
ago with the concept of Web Based / SaaS
solutions, and the economy is a force in
that change of perception
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Times are changing: Whilst only 8% so
far run their accounts / ERP system in such
a fashion, 36% of those surveyed already
use a hosted CRM solution. In a recent
survey of over 500 businesses conducted by
Really Simple Systems, researchers found
that 35% are pretty or very confident in
hosted systems as opposed to traditional in
house systems.

Crucially, a greater number of people
are happier today than a year ago with the
concept of web based business solutions.
The research also highlighted that 54%
thought the present economy makes hosted
solutions more attractive. Additionally a
massive 83% believed that hosted systems
require less internal IT support.
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“A key requirement is Multi Currency. We need to see what the actual rate is by being able
to report in either operating or transactional currencies. Aqilla appears easy and
straightforward to use.”

Use Excel to make things easier
Document upload

Information may be collected from a whole range of
external systems. For instance, payroll costs supplied from the
payroll system, purchase invoices from the document
management system, sales invoices from the sales order
processing system, or even account balances from the
previous accounting solution. In all cases this data can be
imported into Excel, restructured if necessary to meet the
requirement of the Aqilla document formats and submitted
to Aqilla for validation and posting. Depending on the
workflow defined within Aqilla, the documents may be saved
for final checking and approval or automatically posted into
the ledger.
Using the Excel Add-In is very straightforward. It is
accessed via a menu option or via the tool bar in common
with other extensions. Once a secure connection to the
database is achieved by logging in with a username and
password, a user can select from a range of functions
covering the ledger, customers, suppliers, item lists as well as
analysis categories such as department, project etc. When
modifying information, the Add-In automatically identifies
which records have been updated and saved into Aqilla.
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Parameters set up in Aqilla can also be included in a
spreadsheet as functions. This means for example that the
selection of date ranges can be made to reflect that which is
set up in the main database - making it straightforward to
select data from ‘This Period’, ‘This Quarter’ or the current
financial year for example.
The ability to reference a unique piece of data within a
cell provides support for in-line editing. This is especially
useful when updating lists of information such pricing on the
items file or updating contact details on customer records.
Of course once the data resides in Excel it can be
referenced for the production of graphs, tables, reports and
further analysis combined with data derived from other
sources. Furthermore, Excel can act as an excellent tool to
consolidate financial data from more than one company or
act as a gateway for Microsoft’s SQL-Server Analysis
Services enabling you to enables you to query your most
current business data using the latest cube functions to build
a custom report from an OLAP database.
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Web Based Applications

IT Faculty Roadshow

Why is business turning to ‘The Cloud’?
Aqilla is a modern, secure web based
accounting solution for medium sized businesses.
Why choose such an application that runs via the
internet or in “The Cloud”? In simple terms it
comes down to security, speed, efficiency and
saving money.
Security - Many commentators testify that
operating your critical business systems in a secure,
reliable and well managed data centre providing
automatic backup and disaster recovery protection
proves more reliable than traditional in house
client-server based configurations. It is worth
noting the bigger risk to many is the possibility of
unhappy or unprofessional employees exposing or
losing critical data - this is something that could
happen with or without a cloud solution. Effective
security and managed work-flow as implemented
in Aqilla can significantly mitigate such a risk.
Speed and Efficiency - Buying, installing,
implementing, testing and upgrading software is a
time consuming and expensive process. With web
based applications, organisations aren’t as bogged
down with such bureaucracy, allowing them to make
quick decisions and easily implement new features.
Whilst larger businesses will invariably take longer to
deploy new technology, the opportunity afforded in
reducing costs is becoming more and more apparent.
Save Money - Legacy solutions often involve
chargeable upgrades and expensive annual
maintenance charges. With Web Based Accounting
solutions, users can avoid such unnecessary fees and
charges that impact the bottom line.

Aqilla is proud to be sponsoring the
Institute of Chartered Accountants in
England and Wales IT Faculty
Roadshow as it takes to the road
again from April to June with a series
of events aimed at helping chartered
accountants make better use of
Excel.
•

•

•

Using spreadsheets to work smarter not
harder - practical ways to improve
spreadsheets in order to make them quicker
to set up, easier to use and more likely to
give the right answer.
Using Excel to make the most of their
accounting data - practical, effective ways
to analyse, manipulate and present data from
accounting packages using spreadsheets.
Microsoft Access - the best Excel add-on
- overcome the hurdle of getting to grips with
database technology.

The first event takes place at Chartered
Accountants’ Hall in Moorgate Place, London on
April 23rd before going on to visit Haydock,
Sheffield, Taunton, Cardiff, Norwich, Chelmsford,
before concluding on June 4th in Hatfield.
Full details are available from the IT Faculty’s
website which can be found at:
www.icaew.com/itfac

To find out more about Aqilla and our products and
services; to register for a web demonstration or a
trail subscription please visit us at www.aqilla.com

www.aqilla.com
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